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simply economical; but their geographical situation gives them great military importance, and so contributes to the determination of that political control which artificially regulates commercial movement and economical relations. The islands are a big factor in the question of the Pacific. Now, by the census of 1900, in a population of 154,000, there were 61,000 Japanese and 26,000 Chinese, between whom there may be assumed a solidarity of interest, for which it is conceivable that Japan under some circumstances might feel induced to stand sponsor. Whatever the reasons then may have been, it is understood that some ten years ago she testified uneasiness at the prospect of American annexation, which since then has taken place. The white population is 28,000. On the other hand, the group is much farther from Japan than from the United States, which cannot but see in them a potential military danger if in the hands of a foreign Power. This is quite as reasonable a cause for uneasiness as the fortunes of what, after all, is a very small fraction, and that an expatriated fraction, of the Japanese people. Let us suppose that by a surprise, like that of the Russian fleet by Admiral Togo, the islands should pass into the